Report of
Chairman of the Board

GASCU continues to be one of the most
financially sound credit unions in the nation
with one of the highest capital and efficien-
cy ratios. Our last certified opinion audit
by an independent CPA firm and California
examination by the DBO (Department of
Business Oversight) continues to validate
that GASCU is a safe and secure financial
institution.

This past year GASCU was recognized by
the readers of CV Weekly as “The Finest”
credit union. Additionally, GASCU was
recognized by the readers of the Glendale
News-Press as “The Best” credit union.
These readers’ choice awards validate and
recognize a friendly and successful bank is
in fact a credit union! In 2016, Wells Fargo
announced regulatory and legal settlements
relating to unauthorized deposit, credit card
and unsecured line of credit accounts to its
customers. GASCU has a commitment to
its members of a higher moral and ethical
standard.

2016 was a busy year for GASCU. The
members voted overwhelmingly to convert
from a federal credit union charter to a state
credit union charter. We are optimistic the

state government is more in tune with the
California economy than our federal
government politicians. Our experience
shows the state regulators are more in tune
with GASCU business practices than the
federal regulators.

In March, 2017 we say goodbye to CEO
Stuart Perlitsh. Stuart’s decision to retire
after 21 years at GASCU will bring to a close
a remarkable career of continuous service

to the membership. Since Stuart’s arrival in
1995 assets have grown from $64 million to
$341 million while enhancing a full slate of
affordable and competitive financial products
and services.

On behalf of the Board of Directors, the
management team and staff of our credit
union, we thank you, our members for your
support. It remains our goal to be the best
and finest credit union. We continue to
provide a healthy, reliable, and friendly place
to conduct your banking, and look forward to
serving you for many years.

Respectfully Submitted,
Tom Sweeney,
Chairman of the Board
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